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YNAAHBAATAP XOT
Ulaanbaatar City

VnaanGaarap xor Hb 1639 onpn Gaiiryynaracan 365 KuIHAH
Tyyx13it MOBTOJI YIICHLIH HUACIN XOT I0M.

Hiiici1o/1 XOTHIH HAP OJIOH Yaa cOuIoR Gaiican 6a Bpree,
Homein xypa3, Mx xypss, [la xypass, Himicmam xypsa rox
3apraap HApARTEA Gafican, ApIBIH XYBbClal ANCHBL [Iapad
1924 oupt Y naauGaarap xaMoaH Hopaaracon. Tyynsac xoim 81
JKIMHEH Typi YraaH6aaTap X0T XaMaoH HOPIATAZK HPKI.

VnaanbaaTap xor Hi A3H THBHITH TOB X3C3rT Gyioy bBorn xau,
Courunoxafipxa, TuxranToii, bagHaypx racan JIepeoH yyJIblH
pyua Tyyn ronsie xeseeng 470 MsHTall Ta Tasphir 5319H
opiistor 6a mazaiin TyBIHIAC 1351 rapyil METPUIH @HJIePT
opuytor GaliHa,

Viaan6aarap xoton anfan rooroop 870 MAHraH XyH, anban
Byc Tooroop 1 cast rapyii XyH ambjapuar 6a Monron yiachiH
AmiT xyH aMbi 40 OpYMM XyBb Hb HHFCTII XOTOJ aMbIapH
Gaitia racan yr. YnaanGaarap xot b 9 yypar, 117 xopoonoeoc
Gy TCOH 31CAT 3aXMPraatbl HAKTIH.

MOHTOJ y/ICHIH HAT JKHJTHITH TOTOO/BIH HHAT 6y T A0XYYHHI
60 OpUAM XYBHIT, TECEWIIH OPNOrbIH XOEpHHI HOTHIT
VjaauGaatap xor panraapaa Gypayymmar. Top 4 yTraapaa
VnaanGaarap XoT Hb MOHTON YICKIH HHHTAM, 3/IHITH 3aCTHIH
XOTAUIUIH 3YPX Hb OO7ICOH rasap oM.

o Ulaanbaatar City Bank

The Ulaanbaatar City, the capital city of Mongolia, was
established in 1639. Throughout its history of 365 years, its
name has been changed several times: it has been called as
Urghuu, Nomyn Khuree, [kh Khuree, Da Khuree and Niislel
Khuree. After the victory of the people's revolution in 1924, it
was named as Ulaanbaatar, the name it kept for 81 years until
the present.

The Ulaanbaatar City is located at the heart of Asia, surrounded
by four mountains such as Bogd Khaan, Songinokhairkhan,
Chingeltei and Bayanzurkh, lying at the Tuul River valley. It has
a territory of 470 thousand hectares, and is situated at more
than 1351 meters above the sea level.

According to the official data, the city has a population of 870
thousand people, whereas estimates suggest that unof ficially its
population reaches more than one million. More than 40
percent of its residents live in urban area. The Ulaanbaatar City
consists of 9 districts and 1 17 khoroos, an administrative unit
of a district.

The Ulaanbaatar City alone accounts for nearly 60 percent of
Mongolia's Gross Domestic Product as well as for the half of the
state budget revenue. In this sense, Ulaanbaatar is regarded as
the heart of the country's socio-economic development.
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HINACN3NNIAH 3ACAT JAPTA BBI66J X0TbIH 3AXNPATY M. 3HXBON[bIH NATIANT

Message from Mr.M.Enkhbold , Chairman of Shareholders Meeting and
Mayor of Ulaanhaatar City

Ta Gyxoumoo VYnaanGaarap Xorhin Oankmaac 2004 onz
XMACIH @KU OJOMT, aMskuiltaa taitiardax Oafiraazaa
faspraii.  Oaina. Ouropcen oHm TYc OGaHKHBI XYBbL
HUATYYAerT GONOH HHET WKWIUTATCABIN XYBbM aXiylad
QOPYIENT MIHHIWIANT XUACHH OHION K1l HOIK oHrepnes,

2004 onp OaHk Oyrall 30XHOH GalfTyyaaiTaa OHOBYTON
GONTOK, XapHILardjibiH eceH HOMOTAXK Gaiiraa spair,
XOPATUaoHI HUALCIH YaHaprail, WIyypxafn yiuIamurss
Y3YYIUK, CAHXYYTHMIH 3ax 322md a3iax Oadp cyypua
HIMATIYYILK Yajyiaa,

YnaanGaatap XOTBIH OaHKHBL HMAT aKTHBBIH XOMIKID
OHIOPCOH OHJI 2.5 NAXHH OCCOH Hb WMPrafl, Xapuiiardjibli
Manali OGaHKHHI HTISX WIT31 OCOH HOMITHIK, Yl
ARIILIATAA CAiRUpPT Gy xapyyix Gaina.

I am pleased that the Ulaanbaatar City Bank is presenting its
Annual Report 2004 to you, outlining their activities and
achievements. Last year has been a remarkable one, full of
reforms and innovative initiatives for the bank's shareholders
and staff.

In reporting year, the bank has undertaken a comprehensive
reorganization, and raised the quality of its products and
services, thus meeting the increased needs and expectations of
customers and strengthened its position in the banking sector.

The fact that the bank's total assets have increased 2.5 times in

2004, demonstrates the growing customers confidence and
improvement of the bank's overall activities.

2004 Annual Report @€)




Bankusl 2004 omjl XWlcOH LKILIT yH3K Mownron Yiicem
sacrmiin rasap, Moxronsin Yupacumfi Xymanpmaa Ak
Yitnsapuin Tanxumaac Morron Vickin mmnpar Gankaap
HIAJIrapyynaa. Mon Huiicnanniin Hpragnim
Toneeneruamitn  Xypawsie mminsopoop ~Hulicnanuitn
mmaiar Gaitryyitara epremaien, TV9 tenesusaoc "Onbl
MY K AXyiH HOMK', MOH GaHKHB IYRIITIIX 3aXupar
I.Bagpaa “ENTERPRENEUR 2004 mranrapyynantaac
“DBaHK CaHXYYIMiTH CHCTeMHIH MIAAIAT menexep, 2004
onsl Huficmanuiiy munaar 3ainyy XyHAOT oproMiiensep
wargariad. Ao 6yX MMarHam ypaminyyian ubh GaHKHb
XAPUILATY WPrajl, XaMTpal GKHUIIagar ragaaj, A0ToobiH
GaiiryyIIaryymblH XaMThiH aKWJI7IATAaHb] YP AYH IOM.

Tyc Oanx HHACKIAMAHXID XODKHI  IUITIIITIH]
HIIBXHTIH oponnox Oairaa Goreen maallmum ¥ XOThIH
HHAPOM JIHITH 3aCTHIT XOHKYYJIAXII TOMOOXOH XYBb HIM3P
OpYYJIHA IHIITT UTTK OaitHa,

Ta Gyxon[ aKH/I XeUe/AMepHiH OlIop AMKHIT, a3 wapraji
caitH caitxan GYXHRIIT XYCaH epeee.

M. Duxboug,

XyBo nuiinyyunaeuduin Xypnoin dapea,

Huticaanutin sacaz dapea Gezeed Yiaaubaamap xomesit
saxupazy

o Ynaaubaatap XoTsiH Bank

In recognition of its achievements, the Government of
Mongolia and the Mongolian National Chamber of
Commerce and Industry ranked the bank among the top ten
banks of the country in 2004. With the decision of the
Citizens Representatives Assembly of the Capital City, the
bank was awarded as "The best Business Enterprise of the
Capital city in 2004", and by the TV9 Television the bank's
"Insured Deposit Service" was selected as the best banking
product that enjoys customer satisfaction. Moreover, the
bank's Executive Director, Mr. D. Badraa has won the award
of "The Best Manager of the Banking System" in the
"ENTREPRENEUR-2004" contest, and was nominated as
"The Best Young Fellow of the Capital City" in 2004. All these
awards and prizes are the result of fruitful cooperation of the
bank's staff members, customers and domestic and
international partner organizations.

I should also note that the Ulaanbaatar City Bank has been
actively involved in fostering the economic prosperity of the
Capital City, and I am confident that it will continue to
contribute to the socio-economic development of the City.

Taking this opportunity, I would like to extend my best
wishes for success in your endeavors and happiness.

Sincerely yours,

M. Enkhbold
Chairman of the Shareholder Meeting and
Mayor of Ulaanbaatar City




FYNY3Trax 3AXWPAbIH MIHAYIAT33
Message from the Executive Director

Ouropory 2004 on Ynaaubaarap XOTGLil GaHKHBI Xy
CAHXYYy, MEHEKMEHTHAT Xyuupxar Gonrox, yiu
KIULIAraarad XapuiLard pyy yiam oipryyliax 30puaroop
GaHKHB 1OTOOJ OYTHL, 30XHOH GaliryyJanThir eepuHInK,
OYX TOPIHIH 3PCUAIHITH YAUPANATkIl OHOBYTOH Gosrox,
tenbepuitn yagsapaa GaxKYYIOX, XapHIIAIMIBIL OCeH
HOMarIA Oaiiraa OpouIT, XAparipoHa HEALCIH YaHapTai,
WIyypxail YiIMuiIrod ysyyasx Talaap Tomopxo# apra
XOMIKD0 ABCAHAAP CaHXYYTHITH 23X 333/1J1 23/19X Baitp cyypua
HIMAIYYIIK Jajumaa.

BaHKHEL MEHEKMEHT, MAPKCTHHIHMAI Yl aKuLIaraanm
wIyY 24 Xo1060r/10)1 614, X0/l XaIaH LIHHAJIT YHTTHArI: Ouin
Gosrox, MaaTraracaH XajiradaMyKHAH LIMHI YATYHIraor
OaHK CaHXYYTHAH 32X 3391 aHX y/iaa HIBTPYY/IC3H Hb OJIHEL
TATAPXIIBIT XY33/133. XapuInardimyiaa Xyprax Oyl 0JIOH
TANT YHTUHITIOr YaHApKYYHax, RAYY XYPTOIMIAKTIMH,
OMATOMATON OOMTOX YYAHIAC XapHILaryuiH ragpur
nmmaap Gaiiryysan, IIyyn MapKeTHHTHITH apThIr atinriamK
Gaifraa Hb Yp OyHIa3 erd Gaiina.

In 2004, in order to improve the bank’s management, to
strengthen its financial standing, and to bring its products and
services closer to customers - Ulaanbaatar City Bank has
successfully conducted a range of aclivities. By utilizing an
efficient risk management system, restructuring the corporate
organization, and taking necessary steps to meet the
nowadays increased and sophisticated needs of our customers
- we have managed to further extend and strengthen our
position within the banking sector.

Particular attention has been given to the bank’s management
and marketing. A number of innovalive services including
insured deposits haye been introduced, and were highly
appreciated by our customers. With a view to raising the
quality of our services and making them more accessible and
comprehensible, we have set up a new customers unit and
applied direct marketing techniques that are bringing their
results.

Wunwitn Taiinan - 2004 o




Manait Gankabl ragaagbis GoJIOH 0M0H yicklH OGaHK
CAIXYYTHAN GaiiryyImaryynTaii XamMTpan aKHImTax yitn
@XKUILIArAd OPreKIen.

YnaanGaarap XoThlH GaHKHBI HHAT AKTHBBIH XaMmkas 2004
OHJI OMHOX OoHEIXooc 2.5 maxun Gywoy 20.7 TopBym
TOrpereep, TataH Teriepyyican xepenre |58 1aphym
TErpereep OcceH Hb MaHail GaHKHH]L XaPHILATY/ILH HTTHX
MTT3/1 HaMArIaK Gaitraar Xapyymk GaitHa,

2005 oup Ganan Gyc renbep TOOHOOHR XIPATCHYYANAT
HIBTPYY/LK, OGaifryyiara, Hpraguith tenfep Toouoor
XYpHAcrax, Xsanbapuryymax, oepHilH HAOPHIIH KapT Taprax,
HHACIOIWAT XOT/KAAL TOPBHTON XYBL HIMPOD Opyyiax
sopuiroToil GaiiHa, OHIEPCOH OHJL OJICOH AMIKHITAA YJIaM
Oyp GataTrak, yil aKWITAraaraa epreskyymk, Yp amraa
MOZIPTIDXYTI HOMITAYYAOXIIH ToI00 6yX Hoo HomoMK0o
amurian axuiax Goano.

Manait GaHKHBI VI aiKULIaraar GOMAKHH OHIOHI TN
XYA32IEDH XaMTPaH LKMILUIAAr Xapuimlard, yim4ayyaory
Oyx mpraj, rajaal, J0Too/biH Tepuith 6oNoH Tepuith Gyc
Gaiiryynmara, YIUIIBIp QK aXyiH ra3pyynai 6aHKHBIXaa XYBb
HUTUTYYJIOrY, HUUT GKWUIArcAbiiXaa HOPHIH OMHOoC
Tajapxan MIdPXUALK, AKNBIH AMKWIT, a3 Kaprai cain
caiixaH OYXHHIIT XYCIH epoec.

I.bagpaa

Iyfiyamaax saxupan

0 Ulaanbaatar City Bank

Our bank has also expanded its cooperation with domestic
and international banking and financial institutions.

Between 2003 - 2004, the bank's total assets increased by 2.5
or by 20.7 billion MNT, accumulated assets rose by 15.8
billion MNT, thus reflecting the increased customers
confidence in the bank.

For the year 2003, the bank sets a range of tasks such as
introducing non-cash payment settlement facilities, making
customer payment settlements faster and simpler, issuing own
banking cards and giving a substantial contribution to the
overall development of the Capital City. We will do our best
to consolidate our last years achievements, further expand our
activities and raise our operational efficiency.

On behalf of all the members of staff and shareholders of the
bank, I would like to express our sincere gratitude to all of our
esteemed clients, domestic and international partner
institutions, government and non-government organizations
and business enterprises for their dedicated support and
confidence extended to us, and wish you a success in your
endeavors and happiness.

Sincerely yours,

D. Badraa

Executive Direclor
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MOHT 0N YACBIH HNAr3m, 3JAH 3ACTINAH TOAM - 2004

Qutlook on socio-economic environment

MoHro yachin HHATOM J0HIH 3acruity Gaigany cyyanin
XaJ|aH kui axmip rapy OGafima. 2004 OHBI ypbhauMHICAH
IYHUSTIA33P YJACBIH  HOIJICOH  TOCBHIH HHIAT OpJIOTo,
TycTaMzKmiim oyi 692.8 topbym Terper, HUAT 3apaara, Hprox
TOABIIOX UIBAP 30aIuin ayn 717.3 TapbyM terper 6ok,
HUlT Tanuen 24.5 TapOysM Terperniin ammarganTail rapiaa.
Tecsuitn yperan oproro 685.9 1ap6ym rerper, ypcran sapaan
525.8 Tapbym Teorper 6ok, yperan tasusn 160.1 1apbym
TOrPOrHItH AmurTall Gaitna.

IHB-umit 60mut ecenr 2001 onp 1.1 xyss, 2002 onp 3.7 XyBh,
2003 ompm 5.6 xyep Oamican Oon 2004 oHj yphiaunican
roonoomioop 10.6 xysb econrTaft Galixaap rapaa. Yiic opHbl
3AMiAH 3acruitH roa yayyaaur 6oncon [IHb cyymmim xnmyynon
TOITMOJI OCONTTaIT Oaiiraa Hb JIMITH 3acar MAKPO TYBIIHHI00
caikupy Gafiraar MIOPXMIUIOX 6a 9H3 Hb OankHbl GOJOH
XAPUILAILAIH 4 OUAHECHITH YIT QAKH/TATAAN]] TAATAN HeX1e!
6uit Gomrosk GaiuHa.

AHB-wi xunwiik acent | Annual growth of GDP

In recent years, Mongolia has achieved significant progress in its
socio-economic development. According to studies, in 2004 the
total of budget revenue and foreign development assistance
reached 692.8 billion MNT (Mongolian national currency-
tugrugs), the total of budget expenditure and net lending was
717.3 billion MNT, and the overall balance showed a budget
deficit of 24.5 billion MNT. The current budget revenue totaled
to 685.9 billion MNT, whereas the current expenditure was
525.8 billion MNT, thus resulting in a current budget surplus of
160.1 billion MNT.

While the real growth of the GDP has been 1.1% in 2001, 3.7%
in 2002 and 5.6% in 2003, respectively, the preliminary
estimates have indicated a 10.6% growth for the current year.
The steady growth of GDP, the main performance indicator of
a national economy, demonstrates improvement at
macroeconomic level and provides a favorable environment for
business activities of commercial banks and their customers.

Axunryignuiid Tyswry | Unemployment rate

10.6%
5.6%
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1.1% 1.1%
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3X cypBanx: craTACTUk Mans3 / Source: Statistical data
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36%  35%  3.6%
2000 2001 2002 2003 2004
X cypsanx: craTueTvk Maass / Source: Statistical data

2004 oHE @K YIIBIPHITH HUilT OYTaaraxXy Yl YIIBapIon
(1995 omwt soporiyynex yHasp) 312.6 Tapbym rerpert xypu,
aHrepcen oHbixooc 36.0 Topbym Terper OGywoy 13 xysuap
ecnee.

2000 onooc 2003 OHBI XOOPOHJ, AKMATYHVIMIH TYBILMH 5
xysb - 3.5 xyss Oomrom Gyypcam xommit u 2004 omp
QKIITYIUIHIAH TyBiiMH 3.6 Xyss G0JOK oHTOPCOH OHTOM
xapsyynaxag 0.1 MyHKTO9p Hamaricos Oaitna. Xepeamep
apxaanTvity anbann GyprroaTolt aKuwIryiyyauis roo 2004
OHBI KWIHAH 21a¢T 35,6 MAHTa HOJIK, OHTOPCOH OHBIX00C 6.9
xysuap 6yioy 2.3 MAHTAH XYHIIP HIMIIJICIH DaitHa.

o Ynaaubaarap XoTeiH baHk

In reporting year, the national industrial output reached 312.6
billion MN'T (using the price index of 1995), representing a 13.0
percent or 36.0 billion MNT growth in comparison with that of
the previous year.

Despite the fall of unemployment rate between 2000 and 2003
from 5.0 percent to 3.5 percent, in 2004 unemployment was 3.6
percent, meaning 0.1 percent growth from that of the previous
year, By the end of 2004, the number of unemployed registered
at the Employment Authority was 35.6 thousand,
demonstrating an increase by 6.9 % or by 2.3 thousand people
from the previous year level.




Tapaan xypanmaanst Tannan 2004 onp 158.3 cag amM.I0MmapsiH
amgargarail rapa 2003 onooc 26.8 cast am.osuiapaap Garacnaa.
Hutir 6apaa aprant 2003 onooc 31.6 XyBuap ecceHuii JIoTop
AKCopT 38.5 XyBHap, UMUOPT 26.3 XYBHAD TYC TYC 6COB.

2004 oHbI 3uckith Oaiijuraap MMIT MEHreHMil Xamxas 847.0
TapbyM TOrpert XypcaH Hbh eMHex onbixooc 20.7 xyeb Oyioy
147.7 Tapbym Terpereep ecceH yayyiouaTToil OaitHa.
MeHreHMiT HUIYYIONTHIAT GYTHS3pP Hb any y3san GankHaac
ragyypxu MeHre 16.9 xysh, Terporuin xapmiax 9.2 xysb,
fapar momnre (uprammitn rerperuiti  GOTOH BALIOThIH
xapranamx) 73.9 xysuilr Tyc Tyc a3amk Gaitna, 2004 onp 6apar
menre 135.2 1aplyM TOTPOTOOP ©CCOH Hb HWIT MOTOHHI
QCOMTON TOJIIOX HEJIee y3yYJICaH Oa o1 Hb OaHK caHxyyritH
Gaftryynnarsim Yl GKHIUIAraa Caikupy HPTOIUMIH GaHKUHL
HTFAX HIT3/1 HAOMITICOHUIAT Xapyy/mx OaitHa.

2004 ombl aucuith Gaitjgraap, Xoparaaanuii  GapaaHsl yHU

IHEKCIOP TOOLICOH MH(IsAIM Cyyph onmooc 27.4 xyes (2000
oupl 12 yraap cap), eMuex oHbixooc 11.0 xyBsh 0c402.

Wchnawi, xunnid Tysiumn | Annual inflation rate
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2004 oHbl MH(MIAMITH MOAIDIIMAT Xapeaj, 9 Ayrasp capaac
Gycan Gyx capyypap wnduranu ecentrait rapcan Oafima.
Tyx6ainbam: Undnaun 2 ayraap capn xamruitn exnep Gyoy
2.0 xynn eccon 6o 9 xyrasp capy 0.4 xysuap 6yypusa.

2004 omp xaparasauuit carciel 239 syimith  Gapaa,
YIUIMAATaOHMI 65.1 XYBHIHX Hh YHO ocd, 17.2 XYBHHHX Hb
yHa 6yypy, 21.3 XyBRITHX Hb YH3 TOrTBOPTO# Gaiin. Xapui 12
myraap capn 20,9 xysuitHX Hb yHD oct, 8.4 XyBUHHX Hb YHD
6yypy, 70.7 XyBHIHX Hb YH3 TOrTBOPTOI Gaiican Gaitra.

The country's foreign trade balance in 2004 produced a trade
deficit of 158.3 million USD, declining by 26.8 million USD
from 2003. The total trade turnover has increased by 31.6%
from 2003, in which the growth of export reached 38.5 % and
that of import was 26.3 %.

By the end of 2004, the aggregate money supply was 847.0
billion MNT, indicating an increase of 20.7 % or 147.7 billion
MNT from the preceding year. The compositional breakdown
of the money supply stock is as follows: currency outside the
banking system accounted for 16.9%, MNT current account
balances for 9.2 percent and near money (customers' MNT and
foreign exchange deposits) for 73.9 percent, respectively. The
fact that the percentage share of near money has increased by
135.2 billion MNT in 2004 demonstrates improvement of the
activities of banking institutions and the increase of customers'
confidence in them.

In late 2004, the inflation rate, calculated on the basis of the
consumer price index, has increased by 27.45 % from the basc
year (December 2000) as well as by 11.0% percent from the
preceding year.

According to 2004 inflation rate data, throughout the year
except September the inflation rate had been rising. Whereas
the inflation rate was the highest in February with 2 percent
increase, in September there was a decrease of 0.4%. In 2004,
the price level of 65.1 percent of 239 goods and services of
consumers' basket increased, while the price of 17.2 percent of
them fell, and that of 21.3 percent remained stable. However, in
December the price level of 20.9 percent of the consumers'
basket has risen, whereas that of 8.4 percent of the basket
declined and in case of 70.7 percent it was stable.

Kunwiin Taiinau - 2004 o




BAHK CAHXYYTUNH CNCTEM - 2004

Outlook on banking sector

2004 onbi sucHitn Gadimiaap OaHK CaHXYYruiin sax asang 17
apwpkaausl Gank, 110 6ank Gyc capxyyruitn Gairyy/ara yin
GKHIIArAaraa SIBY YUK YRTIAATOIHWIE 1lap XYP33 epresKui
TIJUK 33X 3321 HIJIID[, opcamiear i Gaiits, 2004 onn GankHbI
Canbapuii HUNT AKTHBRIH X3MKID eMHOX onooc 30.3 xyes
Gyloy 249 TapOyMm Terperoop ocd JOTOOMBIH  HHIIT
BYTINJIDXYYHIL 913X XYBHIIH KkHH 59.5 xyBh Go1coH HaitHa,

BankHbl cHeTemuiiH akTHBLIH GyTay | Banking system assets (by structure):

As of the end of 2004, there were 17 commercial banks and 110
non-bank financial institutions operating in Mongolia' s
banking sector. The range of services they provide was
expanded and the market competition was quite tense. In 2004,
the total assets of the banking system increased by 30.3 percent
(249 billion MNT) from the previous year level, and its
percentage share in the GDP reached 59.5%.

Banan mekre Gonax Mb-1 Gaipluyyncad xepeHre 111%
Cash on hand and asset placements with the Bank of Mongolia '

Hotooj rafaansiH BaHkuHE BalpLLyyncan xepexrs -
; ’ 4 13.7%
Assets placements with domestic and foreign banks

LI383p 333N0iAH OPUitH Y3 3N 56.8%
Net credit debt balance '

byca xepeHre 18.4%
Other assets '

bauknp canbapein  muiT akTHBBIH 56.8 XyBHIT UOBOP
399NIEH epHITH yauoraan, 13.7 XyBHTr JOTOON rajaajibiH
Ganxunn Gaiipuiyyican xepenre, 11.1 xysuiir 63130 MeHre
Gomon Mowron Gankunn Gaiipuryyican XepeHre 333K
Gaitga, CyymmaitH SKMJIYYEDI 392AWilH HUHAT aKTHBT 23710X
XYBHIH KHH TOrT™MOn ecy Gaiican Oa 2004 oHpn akTHBhIH
OCONTHII 74.7 XyBHIlI' IIRIP 320MIILH OCOMT 333/DK33.

2004 omer 10 gyraap capaac meppex Gomcon "AKTHBLIF
dHTHIIAX, AKTHBBIH OPCAIMIAR can Gafiryy/mk, sapuyynax
JKypam" - 11 OpyY/Ican @0pSIS/ITHITH JaTyy WHID aprawiaiaap
2004 oux wanapryit 3va/muitH eprit yaparnan 85.0 xyss 6yioy
18.0 1ap0ym Terpereep mamaraax 39.1 rapGym rerper boncon
Hb HUIT 339/IHITH OPHITH YA Laamity 6,0 xysufir osamk 2003
OHBI 211C33¢ 1.3 HarKaap eccon bailua.

2004 onp xagranamk 42.5 xyss Oyioy 156.2 1apGym Torporoep
(yynooc uprommitn xapranamx 149.2 Tapbym Terpereep),
oopuitn xepetre 51.0 xyeb Gyioy 56.6 TapGym rerpereep,
Oycaj GanK, CAHXYYTHilH GaliTyyIuraraac TaTcan ox yycsop 69.7
xyeb Oyroy 45.0 TapGym Terpereap Hamaracou Gaitia.

Huiir naccuseiy 57.7 xysmitr xapranams, 23.3 xysuiir
xapuiax, 12.1 xypuiir 6ycan Gank canxyyruitn Gaftryynnaraac
TATCAH OX YYCBap, 4.5 Xysb Gyca ax yycsopaac 6ypaaxk Gaiiua,

banknn canbapeis Xomikooraap 2004 oupg 17.3 rtapbym
TOIPOrHiH ALMITAH HKAILTACAH Hb OHIOPCOH 0HOOC 25.2 XyBh
Gytoy 3.5 TapGym rerperesp eccen Gaitma. Huiir opnoro 162.2
TopOym Terper Gaiican Hb 2003 omnr Gaiijuaac 40.7 xysuap
6CCOH, HUHAT sapman 138.7 1taplym rerper Gafican mn 46.5
XyBHAp BccoH Gaitia.

@ Ulaanbaatar City Bank

In terms of structure, net credit debt balance accounts for 56.8
percent of the total banking system assets, asset placements with
foreign and domestic banks for 13.7 percent, and cash on hand
and asset placements with the Bank of Mongolia are making up
I'1.1 percent. In the recent years, the percentage share of loans in
the total assets has been steadily increasing, In 2004, 74.7
percent of the growth of the total assets was due to the increase
of net claims on non-banks.

As the calculation, based on a new method introduced
according to the "Regulation on Classifying Assets, Founding
and Managing Risk Funds", applied from October 2004, shows
the net debt balance of non-performing loans increased by 85.0
percent or 18.0 billion MNT reaching the total of 39.1 billion
MNT. Thus, it accounts for 6.0 percent of the total outstanding
loans, and its percentage share has risen by 1.3 point from the
end of 2003

In 2004, the savings deposits increased by 42.5 percent or 156.2
billion MNT (from which individuals' savings deposits rose by
149.2 billion MN''), capital adequacy by 51.0 percent or by 56.6
billion MNT, inter-bank market liabilities grew by 69.7 percent
or 45.0 billion MNT, respectively.

The structure of the banking system liabilities is as follows: 57.7
percent deposits, 23.3 percent currenl account, 12.1 percent
inter-bank market liabilities and 4.5 percent other liabilities.

The banking sector has achieved the profit of 17.3 billion in
2004, representing 25.2 percent or 3.5 billion MNT growth of
profits in comparison with the preceding year.




BaukHbl cucTemuin naccuesii 6yTay | Banking system liabilities (by structure)

Xapunijax
Current account

Xapranamx
Deposits

Bycan GaHk canxyyruaH Bairyynnaryynaac Tatca 3x yyceap
Inter-bank market liabilities

bycap 3x yyceap
Other liabilities

Xyyrnitn oproro 134.1 Top6ym, Xyyruitd 3apiara 65.9 Tapbym
Tarper Gaiiaa.

2003 omsl Oaiifnaac TATBAPhIH BMHEX U3R3P alur 14.2 xysn
Gyioy 2.9 Tapbym rerpereep ecced OaiiHa. AKTHBLIH
oreoXmitn ysyyaaar 2.5 xyss Oairaa me 2003 onooc 0.6
HODKa0p Gyypuon. 2003 ompt Men yewilH OGaimanrail
XaphlyyJjiaxajl XyYrMitH OpJIOrblH ©COIT XYYTHHUI 3apIiibii
ecenTeec ux GaitHa.

3oanuith xyyr Goaut rapcan oproroop Toomoonoxog 22.3
XYBBTAll rapcaH Hb OAHKHBI 3apiacaH XYYMMHH JIyHJKaac
(torpermitn) 7.7 Homxaap Oara Oereen 2003 ouroil
xapoiyynaxan 2.3 porkoop Oyypuoo. Xapun Oyx TepauitH
XaAralaMMKuity  Xyyr XajrajaMaAuiln Xyyraip sapimaap
Toouoonoxon 12.2 xyeb OGadraa Hbh 3331uitH xyyraoc 10.1
HOTKDOp Gara, 2003 onwl Gaitimaac 2.3 Horkaap Oyypy rapcat
GaitHa.

23.3%

57.7%

12.1%

4.5%

The total revenue was 162.2 billion, after growing by 40.7
percent from 2003, while the total expense was 138.7 billion
MNT indicating an increase of 46.5 percent. Furthermore,
interest income was 134.1 billion MNT, whereas interest
expense was 65.9 billion MNT.

The loan interest rate, calculated on the basis of a real income,
was 22.3 percent, which was lower by 7.7 points than the
average nominal (MNT) interest rate as well as by 2.3 points
than that of its 2003 level. However, the interest rate of all types
of deposits, calculated on the basis of the expense of deposits
rates, was 12.2 percent, which was lower by 10.1 points than the
loan interest rate, and represented a decline of 2.3 points from
its level in 2003.

VYnaanGaatap XoteiH Banknel 1| Tooyoows Tes | Ulaanbaatar City Bank Branch No.2
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YNAAHBAATAP XOTbIH BAHKHbI YYC3N, X8rKin

Corporate outline

Vnaaubaarap xorei Oask ®e Huwicmmmin Hpromuin
Teoneonoryguitn  Xypaeln 1umiigsapaap YiaanGaarap can
[YYT/-ruitn  XeponTe OpyyJanTTafiraap HWIICA3/1 XOThiH
HUraM, SQMAH 3aCrUiH  XOTKWAL JOMAKIOT TyCnaanaa
Y3YY/10X, HHACTIMIAH GOA0H Xaphsia [AYYPrYYIHIH WProm, aK
axyit norx, Oafryymraran O6aHK CAHXYYUMAH  HuidTaar
YAAYHATAST Y3YYyaox sopuaroop anx 1998 ownr 7 pyraap
capdac yil anIaraaraa sy yJpK 9X2JICOH 10M.

Ynaan6aatap XoThiH GaHK Hb GaiiryymarjicaH laraacaa 9XJaH
Viaaubaarap xoTeiH HHACOM OAMIH 3aCTHAH  XerHuIL
TOMOOXOH XYBb H3M3p opyyix Oaftraarniin 3oparnas
YnaanGaarap XoT, TYYHHI Ayypryyaan OankHn Oyxuit 11
TOPIMITH YIUTIHITIOT XapUIIArTHAaa XYPraxasp amHiIaK
Gaitua.

2004 onp HUCHIL, TYYHIEI Xapbga ayypryyas YiraanGaarap
XOThiH DaHkHK § canbap, TOOLOOHE! TOBYYA KWLIaK Gaitraa
6a GaukHb! xaMka3H) 160 rapyil xyn axwrmak Gaitima,

Ynaan6aatap XoTnm 6ank #e 2004 OHI CAHXYYTHITH 3aX 35311
333X Gaiip cyypua O3XMKYYAOX, MPIOAYH PYY THII2CHH
XOPOHI® OPYYAANTEIN XMiHX, OaHKHHI GOJOBCON XYYHHIT
HIMAD 3ATYY, YaABAPIAr MAPraKHITIHIYYI23p Gypayyaox,
Gairyysurarmie Oyxmit 1 TYBUIMHA HB 6aXKyynax sapar
GOITOTHIT ABY XIPAIHAKYYIUIII.

Viaan6aarap xoThiH 6aHK He MoHTon yncan anx yiaa Monroa
jaarran kommanutait xamtpas Jlaarraracan Xajrajgamauin
HIMHD  YIIYWITIST HOBTPYYACOHN. DHI HbB  Xapuiauary
YTy yIaraanias - Xyasax  Oalican, Xycdm  COHHPXOII
HMALCOH, TOAHMA GAHKHHI MTI9X MITHIUAT HAMATIYYICOH
yiumniraa Gommoo.

2004 oun YnaauGaarap xoThiH 0aHK Hb OaHKHEN OYpTrommiin
IIAAD  TTPOTPAMM  HIBTPYYXK, OaHKHBI MEHEKRMEHTHIT
caiKpyy/IK, yaMaap GyTOOTHOXYYI, YHTUHIrasr Xapuinary
Bafiryynnara, Mpraja ynaM OHpTYYIyyIax yyAHIIC XOThIH
TOBN 24 UATHIlH YII9MAT3oT3i MHs  canbap HIIK
AKNIUTYYIDK Garina.

@ YnaauGaatap XoTbiH bank

The Ulaanbaatar City Bank was established with the decision of
the Citizens Representatives Assembly of the capital city with
investment from the Ulaanbaatar Fund., The Bank started its
activities in July 1998 with primary objectives such as
contributing to the socio-economic development of the capital
city and providing banking services to residents, business
enterprises and institutions of the capital city and its districts.

Since its establishment, the Ulaanbaatar City Bank has been
making substantial contributions to the economic development
of Ulaanbaatar city, and working on delivering all ranges of
banking services Lo its customers.

As of 2004, the Bank is operating with eight branches in the city
and its districts, employing more than 160 people.

In 2004, the Bank has taken a number of steps to consolidate its
market position, invest into its future, build a team of young,
competent banking experts and enhance the Bank's capacity
building at all levels.

In collaboration with the "Mongol Daatgal" Company, the
Ulaanbaatar City Bank has pioneered in introduction of a new
service of Insured Savings Deposits in Mongolia. This type of
innovative service meets the expectations and interests of our
customers, and has boosted customer's confidence in banking
institutions.

In 2004, Ulaanbaatar City Bank adopted a modern accounting
software, improved its management, and to reduce the gap to
the customers we have also opened a 24 hours settlement center.
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IWATHAN 6PFBM)KNON - 2004
Awards and Prizes - 2004

Huticmamuin Mpraanite Teneeneraauitn  Xypnnin
mmiteapasp  Huficmanmiig 2004 onsn mmar ax
axy#H HODK

Monron Vacers 3acruitn Tazap, Monronnia Xynaijiaa
Aok Yiuneapnitn Tanxumaac 2003 ont Modron Yickin
HUATOM OIHIHIT 3ACTHAH XOIKMUIL JOPEATON XYBb HAMOP
opyyncan tax "Mouron Yiacen Hlnamor Ganx”

TV9 Tenesuzasc 2004 oHA TeXHHK, TEXHOJOTHITH
IIHHIYAAT  XUIDK, MEHEeKMEHTHIH 308 30XHCTOM
GOLIOTO HOBTPYYIAK, OJOH TYMHMH TATAPXaT XYA3CI1
YOIHMITa3 HIBTPYYACOH TK 'OHBI WIMARIT QK axyiin
Hoark"

Iyituarrax saxupan JIBanpaa MYXAYT-aac soxuon
Gairyyncan “ENTREPRENEUR-2004" wanrapyynan-
Taac "DaHK CAHXYYTHIH CHCTEMMITH WIMIH1 MeHeKep”

Iyfinarrax saxupan [l.Bapgpaa Hmitcnonmwin 3acar
JlaprelH MepHIH XoTonabop, HHUAIOM 3JIMilH 3acrHiiH
SOPHATBIT XIPITHKYYISK, HUACHIT XOTHIHKOO XOIKHI
HOUDTAMITHITH Te/lee @epHitH aBhiac GUIDT, MAIAT
YajRap, @KHT MOIPTUAKIMIAH  aMuaTaapaa Gauk
CaHXYYTHITH canbapt Tapryyix "2004 onst Huitcranmi
WIHAAOT  3aiyy" XYHIIT OpreMKIenesp Tyc Tyc
IHarHarjicas.

With the decision of the Citizens Representatives Assembly
of the Capital city, the bank was awarded with a title of "
The best Business Enterprise of the Capital city in 2004".

With a joint decision of the Government of Mongolia and
the Mongolian National Chamber of Commerce and
Industry in 2003 the bank was granted with the title of the
"The Best Bank of Mongolia", in recognition of its
substantial contribution to Mongolia's economic
development.

Recognizing the significance of the bank's technological
and technical renovation, introduction of the most
appropriate management policy and provision of quality
services, the TV9 Television named the bank as "The Best
Business Enterprise of the Year".

The bank's Executive Director, Mr. D. Badraa has won the
award of "Distinguished Manager in Banking and Finance”
in the "ENTREPRENEUR" contest organized by the
Mengolian National Chamber of Commerce and Industry.

For his contribution to the realization of the Action Plan of
the City Mayor, advancing the socio-economic
development goals and devoting his skills, knowledge and
achievements for the prosperity of the capital city, the
bank's Executive Director, Mr. D. Badraa, was conferred the
title "The Best Young Fellow of the Capital City".
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CAHXYYTWIAH YHJIC3H Y3YYAINTYY]
Main financial indicators

XePoHIo

2004 onn GankEbl HuiT xepenre 29.8 TapGymu xypu 2003
orooc 115 xysn Gytoy 15.9 taplym rerpereep ociee.
Yyuuitr rpachukaap xapyyadan:

ASSETS

In 2004, the bank's total asset reached 29.8 billion MNT,
increasing by 115 percent and 15.9 billion MNT from 2003, as
illustrated on the following graphics:

Xepeurwiin ecent (can Ter) | Growth of assets (in million MNT]

35,0000
30,000.0
25,0000
20,000.0
15,000.0
10,000.0

5,000.0

2003 2004

m  Monres xepenre Ga BXX0
Cash assets and asset placements with other banks

bycan xapaire
Other assets

w3330 Gaasnara
Loans and claims

YHOC3K xepeHrs
Property, Plant and Equipment

TaitnranT XyrauaaHbl aL3CT HIAT akTiesis 5.8 xysy Gyoy 1.7
Topbym Terpermiir 63151 Mere, 36.4 xyss Gywoy 10.8 1apoym
Terperuiir Gycan Gaukuna Gaiipiuyyican xopenre, 2.4 XyBb
ytoy 0.7 Tapbym rerpermir yHar naac, 40.4 xyss Gyioy 12
taplym rerporuitr 33o1 6a agnara, 5.7 xysb Oyloy 1.6 TopOym
terperuitr Gyca aktus, 9.3 xysb Oyioy 2.7 TopOym rerperuir
YHICOI XOPeHre Ty¢ TyC 230/nk HaiiHa.

Xepanrnitn 6yTay | Assets (by structure)

By the end of the reporting period, the composition of the total
assets was as follows; 5.8 percent or 1.7 billion MNT' cash on
hand, 36.4 percent or 10.8 billion MNT asset placements with
other banks, 2.4 percent or 0.7 billion MN'T securitics, 40.4
percent or 12 billion MNT loans and claims, 5.7 percent or 1.6
billion MN'T other assets, and 9.3 percent or 2.7 billion MNT of
them were property, plant and equipment, respectively.

bansH MaHre
Cash on hand

Bycan GaHkuHA GapLLyyncaH xepaHre
Asset placements with other banks

YH3T Laac
Securities

333n 6a aBnara
Loans and claims

Bycan axtue
Other assets

YHAGH xepeHre
Property, Plant and Equipment

24%

5.8%

364%

40.4%

5.7%

93%

2004 Annual Report €F)

#



CAHXYYTWAH YHAC3H Y3YYAINTYY] (ypramknan)

Main financial indicators (contd.)

3oommitm  Byrumitr canbapaap xapyyaban 364 xysuir
xypamraa, 21.2 xysuiir Gapunra, 16.5 xysuiir 6os108cpyynax
Yimeap, 9.6 XyBUUIr jiyjaaH NaxWAraansl yimBopoma, 16.3
xysuiir Gycap YIABapaan 233/mK Gaiina.

3aanuiin 6yTay (canbapaap) | Loans Structure (by sectors)

The loans structure shown by economic sectors is as follows:
36.4 percent in trade, 21.2 percent in construction, 16.5 percent
in processing industry, 9.6 percent in heat and power
production, and 16.3 percent of the total loans was extended to
other sectors.

[lynaan, uaxunraadel yanosapnan 9.6%
Production of heating and electricity

bycan 16.3%
Other

Xynanpaa 36.4%
Trade

2004 owp Dpcnammite yaupanarein rasap, Tycraft akTHBIH
Ta3ap MIMHIAP 30XHOH OANIYyNariaH aRMIIACAH Hb YaHapryn
3D0IHITH IPIaH TeNereITe s Iyy/l Hejaeeices 6a yyauil yp
aynn 1331 caa Torporuiin YaHapryil 35971 OPIoH  TONOINeK
HHIT 323J11 33715X yaHapryir 3201 2003 ong  21.7 xysbTail
Gafican 607 2004 oup 10.3 xyBb 60k 11.4 nyHkT33p Gyypraa.

TATAH TOBJIOPYYJ/IC3H X6PEGHI©

2004 onn HMAT TATAH TOBTOPYYICIH XOPOHIMIH XaMAKI3 24.5
Tapfym Terper 6ok 2003 omooc 182 xysb Gyioy 15.8 1apbym
Tarperedp eccoH Gaitna. Yyuuiir rpacukaap xapyymoar:

Tatan Tesnepyyncau xepesruik ecent (can Ter) [ Growth of accumulated assets (in million MNT)

bonoacpyynax yiangeapnan 16.5%
Processing industry

Bapunra 21.2%
Construction

The establishment of the Risk Management Department and
Special Assets Department in 2004 is delivering its positive
impacts on the repayment of non-performing loans. Thus,
1,331 million MNT of non-performing loans have been repaid,
and the percentage share of the non-performing loans in the
total loans dropped by 11.4 points from 21.7 to 10.3 percent.

ACCUMULATED ASSETS
The amount of the total accumulated assets reached 24.5 billion

MNT in 2004, increasing by 182 percent or 15.8 billion MNT
from its level in 2003, as illustrated on the following graphics:
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TaimanT Xyramaadhl S13CT  HUAT TaTaH TOBIOPYYICOH
xopouruiin 31.8 xyes Gyoy 7.7 TapOym Terperniir xapuiiax,
36.1 xysn Gyroy 8.8 TopGym Terperuir xagramzamix, 28.5 Xyeb
Gywoy 6.9 Taplym Terperwiir 6aHk, canxyyruiin Gairyymaraac
TATCAH 9X YYcBap, 3.5 xysb Oyioy 0.849 tapbym rerperuir
Gycan ax yycsop 6a op Tenbop Tyc Tyc 333K GaitHa.

Baukubl cucTemuiin naccusbid ByTay | Accumulated assets (by structure)

Xapunlax
Current accounts

Xagranamx
Deposits

TTX / BaHk, carxyyrmin Gairyynnaryygaac
Assets drawn from banking and financial institutions

Bycar 3x yycesp 6a ep Tenbep
Other sources and debt payments

By the end of the reporting period, the composition of the
accumulated assets was as follows: current accounts reached 7.7
billion MNT, thus accounting for 31.8 percent of the total
accumulated assets; savings deposits were 8.8 billion MNT or
36.1 percent; assets drawn from banking and financial
institutions amounted to 6.9 billion MNT or 28.5 percent; and
other sources and debt payments were equivalent to (.849
billion MNT, making up 3.5 percent of the total accumulated
assets.

31.8%

36.1%

28.5%

3.5%

CAHXYYTHUIH XAPBIIAA

2004 ona GanNK Hb YIUT KHUIATAAHBIXAA LAp XYPasr Tk
XOPOHIe OpyyJanT XWHACoOH 39par Hb: TATBAP TOJACHHN Tapaax
Gaifutaap akTHBBIH oreesk 0.77 IIYHKTI3P, 8@PHITH XOPOHTHITH
orook 1.34 mynktoop Tyc Tyc Oyypaxam, sapaan OpAorhiH
xaphilaa 3.8 nyHKTI2p OCOX0N HoTooICoH GaitHa.

2004 2003
AKTIBLIH Greex 0.25% 1.02%
SBpUiH XBPBHTVIH BreexX S 1.39% 2.73%
3apaan opnorkid xapsliaa s 96.99% 911%

FINANCIAL RATIOS

Expansion of the scope of the bank's activities and related
investments realized in 2004 have contributed to the decline of
after-tax asset returns by 0.77 points and reduction of the
return on capital adequacy by 1.34 points, respectively as well as
to the rise of cxpenise income ratio by 3.8 points.

B 2004 2003
Return on assets 0.25% 1.02%
Return on capital adequacy 13%%  273%
Expense income ratio 96.99% 93,19%

Wunwiin Tainan - 2004 ()




IUH3 BYTI3rJ3XYYH, YAN4MATa3

New products and services

BAHKHBI BYPTI'OJIMIH LIWMHS [TPOTPAMM
HOBTPYYJLIIDD

Majiaonan TEXHOMOTHITN OPHH Yel XapHaUardaan TYPra,
myypxail yinuisx Xamruiin ron Hoxuen 6omcon GaHKHBI
NporpaMM  XaHTamsK, JOTOOJ  CYJUKI3HWH  30XHOH
GaiiTyynanTeir CaiDKpyynax, CYYJMAH YyeMilH TexXHHK,
TEXHOJOIWIAT HIBTPYYIIOX acyymana GaHkHBI — yOMPAJIarsid
3yTa3¢ oHIroi anxaapy 2004 o HHID3] 3YII XUHTUISI.

2004 oupm mONXUIH ONOH OPOHL X3PAIBIUEN OGaHKHE
HArTaan Gomox GYpTIOINiN OHIANH CHCTEMHIH ITPOrpaMm
Bonox Ascrpann yiackin FNS komnanuiin Bancs , AMepukuitn
COMLINK kommnauuiia Finance | nporpammyyinir Gamkist
O/16p TYTMBIH YiUT QKHIUIATAaHI HOBTPYYICHAp GaHkHb GyX
canGap HAKYY/L OHJIAMAH CYKIAN X0N60rII00.

30BXOH DHD LKIBH XYPaaHA GaHk Huir 50.5 cas Terperuitn
XBPOHT® OpPYyNanT Xuivk, 44.8 cad TerperwiiH wyyn sapaai
rapracau GaiiHa,

DH3 NPOTpaMMBIT GalKHBL YT &KAMIATAAHI HABTPYY/ICHSaD
rAPCAH XS I3BIIILL, 24 X060 ILIT Ty PABAL:

XapHIardoblH OAr 3aBBIT XIMHIK  Xapuiilard aib
caitfap TOOL0OHB TOB 93P XAPHIILAX HAHC HIBNTICHIIC
Y1 wantraajiad GyX TOOHOOHH! TOBYYNDIC YITIHATI
apax OoMOMKTOH OOICOH.

YiupsiarelH - M3J2Q AL CHCTEMUHH TOTTOJLOO
calpxkupy OaHKHLl YOUPANAra IMAApIUIAraTail Maissji-
NWHIT AT TyXai Hb asax GOTOMAKTON GONCHET 30parLs
GankHbIXaa cucremuitd Gojod canbap HAITKYYTHIH
taitnanr  emep OGyp XymI99H  aB¥, Tacpajsrryi
BRWUIATAATAN MIJIIDJIHIH CY/DKIITIH BGoacoH.

Bankner canxyyrufin 6omoH DOTOON XAHAIThIH CHCTEM
caikupy, Oyx canbap TOOHOOHLI TOBUIH OYpIraaniiH
YHIL KMIIARAQL WYY/, TeB I33P33CID OHIAHHAAD XAHAX
Gonomixroi GoscoH.

JloToo/ cy/UKIIHII XYUHH Yalan HOMOTINK GKHATHYYH
607I0H rasap, XaNTac, anfaHsl X0OPOH/IBIH MIII0IUIHIH
ypcran CHCTEMHMITH TOTOP M3IIUIHIAH YPCrai Lyypxai
6oscoH.

Onon mmHI OGYyTIaraaxyyH, yH4WII33 HIBTPYYIIX
GONOMIK HIDTIICII. ...

@ Uvlaanbaatar City Bank

INTRODUCTION OF MODERN ACCOUNTING
SOFTWARE

As in the era of information technology, the application of
banking software, improvement of the structure of internal
network and introduction of the latest technologies haye
become the main prerequisites for providing prompt banking
service to customers, the Bank's management have been paying
a special attention on these issues and done a lot in this
direction.

The bank has adopted"BANCS" - a worldwide renowned online
accounting system produced by the Australia based "FNS" as
well as "Finance 1" by America based "COMLINK". Moreover, it
has connected all its branches and offices online.

Only within the framework of this activity, Ulaanbaatar City
Bank has invested 50.5 million MNT and faced direct costs of
44.8 million MNT.

The implementation of the above programs into daily banking
activities is delivering the following benefits and advantages;

Saves time and allows customers to receive banking services
at any branch of the bank, no matter in which branch they
initially have opened bank accounts.

The management information system has been improved,
thus allowing the bank's management not only to receive
information in a timely manner but also to receive the daily
reports of its branches and sustain a continuous
information network.

Banking finance and internal supervision systems have
been enhanced in a way that allows monitoring the
activities of all branches online.

The capacity of the internal network has been enhanced,
thus enabling instant information flow among
departments, divisions and staff within the system.

Functions as a catalyst when it comes to innovation of new
products and services.




IAATTATIICAH XAITAJIAMIK, TAATTAT/ICAH HP33IYH

Hpragnite xagramavkuiir GaHKNHL yupax aiuBaa 3pCaanasc
XAMTaamaX 30PHATEIT XAPAKYYmax yyaHsac 2004 owp
YimaanGaatap xoThin GaHK XaJraTaM:KHitH JaaTTaIbIH TOITON-
1o0r GAHK CAHXYYIHIH CHCTEM/L HIBTPYYJICOH Hb 9HA TOPIHIAH
YIUTIHITI9HHE XyBbI MOHTOI100 aHXHard Hb G0JICOH.

JI2JiXnitH @H/lep XOrHWITIH YIC OPHYYH XaAranaMiKuiiHn
[AaTTajgbIH  TOrTOALOOr OGaHK CaHXYYTHIAH CHCTEMHITH
xsamMpanaac Guit 60w Gonsomryit xoxupomsr Garacrax Gyioy
IPCAAIIC XAMIAATAX SOPUArOOP HIBTPYYRcoH OGaiizar.
Cyysmiin 10-20 swamitn Xyranaasg pamxuaiia 90 rapyi yuic
oponn 6aHk Hb caHxyyrmitn 112 ymaaruitH xampan rapy
Gatican Gatta. Xapun Monron yncan 1990 onbl cyymiasp xan
xapH GaHk raMiyypy Gaitcan Giman.

Hitmoac  GadkHbl  Xapuiuard  yRIGwIyynars  Hapweig
XQATAIAMAKHAT  [JadaTrax, TIOHME  OaHKMHL  WIT3IMAr
HOMITAYYIOX BaTanraakyymax yyauaoc Yiaan6aatap XOThIH
Gaux Monron Jlaatran komnanurtain xamrpan ~laatraracan
XaOragaMsK -milH YATTHATIST HIBTPYYICHH.

Mouron Yacen jpaarransin canbaprm 80 opunMm XyBHIir
aganpar Mouron pgaarran komnany He 70 KHIHAH TYYXTIW,
canbapraa TOPryyJaard KOMIaHUil HaT oM. MeH Tyc KoMIlaHu
HEL OJIOH YICHIH HOP XYHO OyXuil maarranbiH Gairyyanaral
aHJIOp ApC/iaian Jlasxap Jrarryyican Gaiaapaa faatryymart
HapbIHXdad OMHO HAWABAPTAN YYPAr XYA93K Hajax KOMOAHH
6o,

VIAAHBAATAP
XOTHIH BAHK

DH3XYY Xa[IaNaMAuitH JlaaTTadbiH  YITMHITIOH] 30BXOH
HPIaJuilH XaOTaTaMK XaMmparax Gereef, UpraiMith eMHeec
MAATTAMLIN XypaamsKuitr 6anK o/ Gafiraaraapaa OHIUIOT 10M.
Men jaarranein roxuonnon Goncon yem, Mouron gaarran
KOMITAHH Xa[Aranamsk 333MITATYHAH 1laaTraibiH YH3I3ar
Gypon HOXOH ONTOX Ty1 XaArazaMik 330MIIMIUIMAHXID
GaHKWUH MTrOX HTrOMMAT  Garanraakyyncall, TOLHMIT
YPAMILYYJICAH YiLI xKMLTaraa 60K Yajica oM,

Y naanGaarap xorsin GaHKHL IIHHD yiuraHaraar Morros 6aHk,
Co34, MYXAYT szapar onow OGaiiryyiumryyn AOMKHK
Gaitraaraa WIOpXuiIcan 6a  Xapwinary YiISIyyasrdjiniH
TANAPXATBIT XYI02COH YITIHATO9H 3Yi €CO0P TOOLOTICOH.,

"INSURED DEPOSITS-INSURED FUTURE"

The Ulaanbaatar City Bank was the very first bank in Mongolia
to introduce a service of insured deposits in 2004, designed for
protecting savings deposits of individuals from any financial
risks.

The practice of insuring deposits is widely pursued in developed
economies in order to minimize any losses that might occur due
to possible crises in banking and financial sectors and prevent
from risks. In the recent two decades, there have been 112 cases
of financial crises in more than 90 countries of the world. In
Mongolia, in the late 1990s, several banks went bankrupt.

In this respect, Ulaanbaatar City Bank has introduced a new
service of "Insured Deposits” in collaboration with the Mongol
Daatgal insurance company.

The Mongol Daatgal Company, a leading insurance company of
Mongolia with a market share of more than 80 percent, has a
seventy-year experience in insurance sector to look back on.
Moreover, the fact that the company has insurance policy
against its high-risk activities at renowned international
reinsurers, gives further reassurance about its reliability and
competence.

The advantageous aspect of insured deposits is that only
individuals' deposits will be covered with this policy, and the
bank will pay insurance premiums on behalf of its clients.
Furthermore, as the Mongol Daatgal Company will cover fully
assessed insurance claims of customers, the deposit insurance
service proves to be a trustworthy product that boosts the
customers' confidence in the bank.

The new product of the Ulaanbaatar City Bank was widely
welcomed by the Bank of Mongolia, Ministry of Finance,
Mongolian National Chamber of Commerce and Industry and
many other organizations, and provides quality satisfaction to
the bank's customers.
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AY[NTNATICAH CAHXYYTWH TAMNAH

:—’, ERNST& YOUNG Mongolia Audit Company & Certified Public Accountants & Phone : 976:11-319270

Suit 103 Fax 976-11-319249
Chinggis Avenue 11/1 WWWLEY.COM
Ulaanbaatar

Muongolia

AYAMTOPLIH AYTHANT

YnaanGaatap XotbiH BaHkHbl Teneenex Yaupaax 3esneng

Bua 3 - 35 pyraap xyyacaua y3yynceH Ynaaxbaatap XoTelH BankHel 2004 oHbl 12 capsii 31-Huit eapwiiH
Bainnaapx caHxyyrwiiH Tailinasg ayauT XUk ryiuaTranaa. SAraap caHxyyruiiH Talinadr 6anTrax raprax
Hb BankHbl TY3-uiH yypar BGaiHa. XWX TYAUSTracaH ayauTeiHXaa yp AyHO TYNryypnad aoraap
CaHXyyriiAiH TalnaHrviiH Tanaap AyrHanT raprax He BuaHuia yypar om.

Bun ayautaa xonBorpox AyouTeid OnoH YncelH CTaHpapTyyabliH [aryy Xwik ryiuaTtracad HonHo.
34raap cTaHpapTyys Hb CaHXYYruiH TainaHd Hb Marepuannar angaaryii 6aiiraa acax Tanaap 30XWCTOM
Baranraaxyynanteir 0fX apaxbiH Tyng ayautaa TeNeenex, ryauaTraxuir GuoHasc waapanar. AyauToiH
aXUNA, CaHXYYrWilH TainaHd aaxe OyH, M3O33YYAWAH Aaranfax HOTONroor TYYBPUIAH apraap Lwanrax
axunnaraa Gartaar. MeH ayauTbiH SIBUAA, 3aXVPNYYAbIH XMAC3IH TOMOOXOH Toouoonnyyn 6a awurnacad
HATTAaH Boaox GYPTranniAH 3apHMyyaLIT YHINSX, TYYHYN3H CAHXYYTUIAH TARNaHMTWAH TONMAYYATan YHanant
erex axiyyn OpHO. BUaHWiA TYWUSTracaH ayouT He AYFHANT rapraxap xaHrantrai yeascnan Goncod
r3part 6un utrantain Ganwa.

BUAHWIA OYTHANTIAP yr cauxyyruid Tainnadryyn He 2004 owel 12 capeii 31-Huil Ganpnaapx BaHkHbl
caHxyyrwiain Gainpan xuiiraag TyxailH eppeep Ayycragap BONCOH XWAWIAH VIln axunnaraadst yp ayH 6a
MBHIeH ryWnraar yHaH 3es, BoauToi unapxuidtnax yyaHaac xonborpox Cauxyyruitd Tannarvanbii OnoH
Yncein Cravpapt 6onoH MoHron BavkHaac GatancaH gypam xypmbiH aaryy 6antraracad GaiiHa,

YnaaHubaatap xot
2005.03.28

@ Ulaanbaatar City Bank




AUDITED FINANCIAL STATEMENT

I EU ERNST& YOUNG Mongolia Audit Company & Certified Public Accountants ® Phone : 976-11-319270

Suit 103 Fax 976-11-319249

Chinggis Avenue 111 WWW.EY.COm

Ulaanbaatar
Maongolia

I REPORT OF THE AUDITORS

To the Board of Directors of Ulaanbaatar City Bank of Mongolia LLC

} We have audited the accompanying financial statements of Ulaanbaatar City Bank of Mongolia LLC as at |
31 December 2004 set out on pages 3 to 35. These financial statements are the responsibility of the
Bank's directors. Our responsibility is to express an opinion on these financial statements based on our
audit.

We have conducted our audit in accordance with International Standards on Auditing. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. " An audit also includes assessing
the accounting principles used and significant estimates made by the directors, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements have been properly drawn up in accordance with applicable
International Financial Reporting Standards and the Guidelines and Regulations issued by the Bank of
Mongolia so as to give a true and fair view of the financial position of the Bank as at 31 December 2004
and of the results of its operations and its cash flows for the year then ended.

Ulaanbaatar
28 March 2005
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AYANTAATACAH CAHXYYTWIH TAMNAH

2004 oubi 12-p capuii 31-033px Taiinan Tanyan
Balance Sheet As At 31 December 2004

AKTUB
ASSETS

BanaH MeHre, 60rMHO Xyrauaar XepeHre

Cash and short term funds

BaHk caHxyyruidH Baidryynnaryya gaxs Xapunuax, xagranamx
Deposits and placements with other banks and financial institutions
YHAT uaacaHp, OpyyncaH xepeHre opyynant

Investment securities

33an 6a ypbauwiraa

Loans and advances

bycap aktus

Other assets

YHOC3H XepeHre

Property, plant and equipment

HUWT AKTUB
TOTAL ASSETS

NMACCHUB
LIABILITIES

XapunuarygbiH Xxapunuax, xagranamx

Deposits from customers

bycag GaHk caHxyyruidH GanryynnarsiH xapunuax, xaaranamx
Deposits and placements of other banks and financial institutions
Bycan naccus

Other liabilities

TarsapbiH erner

Tax payable

HWWAT NACCHUB
TOTAL LIABILITIES

@ Ulaanbaatar City Bank

Toppyynra
Note

10

11

12

13

14

156

16

17

18

2004 2003
MAH.TEer MSH.TOr
MNT "000 MNT '000
1,729,030 588,113
10,841,662 1,108,714
723,774 1,597,997
12,062,518 7,801,867
1,691,206 450,457
2,776,344 2,344,310
29,824,534 13,900,458
16,643,243 8,498,816
6,997,294 L
849,621 209,209
21,659 :
24,511,817 8,708,025




AUDITED FINANCIAL STATEMENT

2004 onbl 12-p capbin 31-u33px Taiinan Tanyan (ypramenan)
Balance Sheet As At 31 December 2004 (continued)

Toapyynra
. Note
1 ©OPUINH X6POHIe
EQUITY
LypmuiaH cad 19

Statutory fund

HeeuwiaH caH

| Reserve fund N

' [axuvH YH3NragHuia cau

Revaluation surplus

| Xypumrnaracad awmr

Retained earnings

HuiarMuiae xerknnind hoHg, . 20
| Social development funds

HWAT 86PUIAH XOPBHIe
TOTAL EQUITY

HWWAT NACCUB BA 88PUAH XOPBHI®
| TOTAL EQUITY AND LIABILITIES

EONI3OLWIYA YYPAr, TOHLJIMAH FAOQYYPX 3YHIIC 25
COMMITMENTS AND OFF BALANCE SHEET ITEMS

2004 2003 T
MAH.TEar MAH.Ter
MNT '000 MNT “000

5,000,000 5,000,000 |
70,838 70,838
122,775 61,565
118,934 45,090
170 14,940
5,312,717 5,192,433
20,824,534 13,900,458
11,581,331 6,662,260
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AYANTNAT[ICAH CAHXYYTNIAH TAMNAH

2004 oubi 12-p capuin 31-uuii egpesp [lyycrasap boncon Xunuiin Opnoro, Yp [lywruiin Taiinan
Income Statement For The Year Ended 31 December 2004

XYYrviiH opnoro
Interest income

XyyruiiH aapaan
Interest expense

XyyruiH uasap opnoro
Net interest income

XyyrviiH Byc opnoro
Non-interest income

YAn axunnaraadbl awur
Operating profit

| Y#n axwnnaraadsl 3apaan
Operating expenses

~ JpcANUiiH CaHTMAH BMHeX alumr
Profit before allowances

Bonzowryn apcanvind cauryyn
Allowances

TaTeapbiH @MHeX aluur
Profit before taxation

Tarteap
Taxation

TaWnauT XUNWUIAH LIB3P awmr
Net profit for the year

@ Ulaanbaatar City Bank

Toppyynra
Note

2004 2003
MAH.Ter MAH.TOr
MNT "000 MNT '000

2,066,224 1,833,669

(909,837) (475,753)

1,156,387 1,357,916

384,564 249,398 |

1,540,951 1,607,314

(1,334,747) (712,517) |
206,204 894,797
(51,755) (625,690) |
154,449 269,107
(80,605) (127,354)
73,844 141,753




AUDITED FINANCIAL STATEMENT

2004 oubi 12-p capuin 31-unii egpesp flyycrasap boncon Munuitu Bmunitn Bepunentuiin Tainan
Statement Of Changes In Equity For The Year Ended 31 December 2004

‘)_ Yn xysaapunargax Xyeaapunarpax ]
LypMuiH HeeuwiH  [laxuH yHan- HuiAr MK Xypwmrnarg- |
‘ Tog- caH caH raaHuin caH™ | XBrxIMiH caH CaH awmr OyH
pyynra  MaH.Ter MAH.TEer MAH.TEr MAH.TEr MAH.Ter M#AH.Ter
‘ Non-distributable Distributable _
Statutory Reserve = Revaluation = Social devel- Retained
‘ fund fund surplus * opment fund earnings Total ‘
\ Note | MNT '000 MNT ‘000 | MNT ‘000 MNT '000 MNT '000 | MNT 000
2003 oubi 1-p capbid 1-H33p | 2,000,000 46,023 61,565 12,042 407,339 | 2,526,969
‘ At 1 _J'anuaryrrzﬂ_l_)a _ i
lapracaH xyBbliaa ‘ 3,000,000 - - - - 3,000,000
‘ Issue of shares ‘ _
| TainaHT XUt UZB3P awmr ' - - - - 141,753 141,753 ‘
Net profit for the year _
| Horpon awmwr 21 - - - - (433,387)  (433,387)
Dividends | | |
TyxainH xung, almrnacan | > - - (42,902) - (42,902) ‘

Utilised during the year
| HeeL, x00poHABIH WALKYYIAT - 24 815 - 45,800 (70,615)
Transfer between reserve
2003 oHbl 12-p capeid 31-H33p
At 31 December 2003 | |
BMHE Hb UNAPXWIANICH33P | 5,000,000 70,838 61,565 14,940 45,090 ' 5,192,433
As previously stated
YHAC3H XepeHre AaxuH |
| aHrunaracat 15 - - 61,210 - - 61,210
‘ Amount reclassified to property,

plant and equipment |
2003 oHbl 12-p capbiH 31-H39pX
At 31 December 2003

[axuH UNapxviancHaszp [ ‘ 5,000,000 70,838 122,775 14,940 45,090 5,253,643
‘ Restated ‘ | ‘
TalnaHT XUNuH LSBap awmr | - - - - 78,844 73,844 |

Net profit for the year ‘

TyxaiH Xung, awurnacad - = - (14,770) - (14,770)

‘ Utilised during the ye'ar . ; . ‘ _ ‘
HeeL, X00POHABIH WWIKYYI3T 1 | _ il - - - - -
Transfer between reserve \
2004 oHbl 12-p capbid 31-H33p 5,000,000 70,838 122,775 170 118,934 5,312,717 ‘

| At 31 December 2004

S|

* flaxuH yHanrasunil cax He 2002 oHp Barkisl Gapunra GaiwMHa Xapaar BYC XOPAHTHITH YH/IF33HN KOMIEHNap XMANTIC3H RaXUH YHINM33HIZC YYCCIH.
* Revaluation surplus arises from the revaluation of ane of the Bank's buildings carried out by an independent appraiser in 2002.
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AYANTRATICAH CAHXYYTNAH TANAH

2004 oubl 12 capein 31-w33p flyycrasap boncou Xunuiin Menren Tyiinrasnwii Taiinan
Cash Flow Statement for The Year Ended 31 December 2004

2004 2003
MAH.Ter M#AH.Ter
MNT '000 MNT '000
YIAN AXXUNTIATAAHBI MBHIeH rYWnrasa
| CASH FLOWS FROM OPERATING ACTIVITIES
| TaTeapuiH eMHEX awur 154,449 269,107
’ Profit before taxation
Toxupyynra:-
Adjustments for :-
YHOC3H X8PeHrUiH 3Naraan 98,970 79,967
Depreciation of property, plant and equipment '
333nuiiH BonN30Wryid apcanuiii cau 64,212 614,163
Allowance for loan losses
Bwmunex Bycan yn xeanex XepeHruiiH apcanuiiH caH (10,888) 10,898
(Writeback)/ allowance for impairment of foreclosed properties '
ABnarvlH apcAnuiii cax (1,569) 629
(Writeback)/ allowance for receivable losses _
XyyruiiH opnoro (2,066,224) (1,833,669)
Interest income
XyyrviiH 3apgan 909,837 475,753
Interest expense
YHOCAH XepeHre BopnyyncHsl raps 13,223 10,708
Loss on disposal of property, plant and equipment
AXTBIH KAanNUTanbiH 86PYNIeNTUAH BMHBEX YiAN aXunnaraadsl awmr (837,990) (372,444)
Operating loss before working capital changes
Yiin axunnaraavsl akTuebiH ecent/(Gyypant):-
(Increase)/decrease in operating assets:-
3san 6Ga ypbaunnraa (4,312,406) (1,884,136)
Loans and advances '
Bycan akTue (1,231,749) | (257,792)
Other assets
Yiin axunnaraansl NaccuseIH ecent/Oyypant:
Increase/(decrease) in operating liabilities:-
XapunuarsgpliH Xxapunuax, Xxaaranamx 8,144,427 (631,164)
Deposits from customers
Bycap 6aHk, caHxyyruidH BairyynnarsiH Xapunuax, xagranamx 6,997,294 83,513
Deposits and placements of Dtlier banks and financial institutions
Bycapn naccus 640,412 (507,549)
Other liabilities

@ Ulaanbaatar City Bank




Yiin axunnaraadaac opcoH 6anaH meHre
Cash generated from/ (used in) operations
XynasaH aBcaH xyy
Interest received
TenceH xyy
Interest paid
TenceH opnorelH anbad TaTBap
Income tax paid
Yiin axunnaraaHs! U23B3p MEHIreH ryinraa
Net cash flow from/ (used in) operating activities

XOPOHIre OPYYNANTbIH MBHIeH rynnras
CASH FLOW FROM INVESTING ACTIVITIES
YH3T uaacaapx xepeHre opyynanteiH LaBap ecent/(byypant)
Net decrease in investment securities
Xynanpoad aBcaH YHAC3H XepeHre
Purchase aof property, plant and equipment
YHAC3H xepeHre BopayyncHeLl oporo
Proceeds from disposal of property, plant and equipment
XepeHre opyynanTbiH U3B3P MEHreH ryinraa
Net cash flow from/ (used in) investing activities

CAHXYYTUMH YIAJT AXKUIIJTATAAHBI MBHI®H rYWNIraa
CASH FLOWS FROM FINANCING ACTIVITIES

OypMuniae caHrnidtd uasap ecent

Net increase in statutory fund

TainaHT XWng awnrnacad HARFMWAH XerknuidH cad

Social development fund utilised during the year

TenceH HOrAoON awmr

Dividend paid
CaHxyyrviiH yin axunnaraaHbl L3B3p MEHIeH rynnraa
Net cash flow (used in)/ from financing activities

MeHre, TYYHT3i agunTrax xepeHre, uasap ecent(byypanT)
Net increase / (decrease) in cash and cash equivalents
MeHre, TYYHT31 aguATrax XepeHruilH 3XHWIA ynasraan
Cash and cash equivalents brought forward

Meure, TYYHT3M agunTrax XepeHruiH aUCcUiiH ynaarnan
Cash and cash equivalents carried forward

AUDITED FINANCIAL STATEMENT

2004 ouwi 12 capbin 31-u33p [lyycrasap boncon Xunuith Menren lNyiinraanuii Taiinau (ypranwnan)
Cash Flow Statement for The Year Ended 31 December 2004 (continued)

2004 2003
MAH.Tar MAH.TOr
MNT ‘000 MNT '000
9,399,998 3,569,572 |
2,066,224 1,691,668 |
(909,837) (341,200)
(58,946) (290,859) |
10,497,429 (2,509,963)
874,223 600,884 |
\
(1,337,182) (904,018) |
854,165 .
391,206 (303,134)
- 3,000,000
(14,770) (42,900)
- (433,387)
(14,770) 2,523,713
10,873,865 (289,384)
1,696,827 1,986,211
12,570,692 1,696,827
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AYAWTNATICAH CAHXYYTIAH TAMNAH

2004 onwi 12 capbiv 31-w33p [lyycrasap boncon Xunuitn Menren 'yitnrasanui Tainau (ypranmknan)
Cash Flow Statement for The Year Ended 31 December 2004 (continued)

2004 2003
MSAIH.Ter MAH.Ter
MNT "000 MNT "000
MeHre, TYYHT3W aguATrax xepeHres papaaxs 3yinc 6arrcau:
i Cash and cash equivalents comprises: .
]
BanaH MeHre, BOrMHO Xyrauaart XepeHre . 1,729,030 ‘ 588,113 '
Cash and short term funds
Bycaz BaHk caHxyyruiH Banryynnara faxe Xapuilax, Xagranamx ' 10,841,662 ‘ 1,108,714 | |
Deposits and placement with other banks and financial institutions o | }
‘ 12,570,692 1,696,827

@ Ulaanbaatar City Bank
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\JAA[1bIH BAHKYY[]1 JAXb XAPUMILAX [JAHC

yrrespondent Banks

Hbaarap XoTeiH OarkHk SWIFT,
AATAR CITY BANK OF MONGOLIA,
AATAR, MONGOLIA
Address: CIBMMNUB

pukuiig Harncon Yocan
(ON BANK OF CALIFORNIA INTERNATIONAL,
YORK, USA
Address: BOFCUS33NYK

i yacan
(ON BANK OF CALIFORNIA, TOKYO, JAPAN
Address: BOFCJP]T

oone! byrn Haitpampax lepman yican

DNER BANK AG, FRANKFURT AM MAIN, GERMANY

Address: DRESDEFF
AICNO: 0800627100/400
0 A/CNO: 0800627100/888

Haitpamaax Xaraz yacan
NA CONSTRUCTION BANK, ERLIAN, CHINA
Address: PCBCCNBJNME

Ulaanbaatar City Bank, Ulaanbaatar, Mongolia
ULAANBAATAR CITY BANK OF MONGOLIA,
ULAANBAATAR, MONGOLIA

SWIFT Address: CIBMMNUB

United States of America

UNION BANK OF CALIFORNIA INTERNATIONAL,
NEW YORK, USA

SWIFT Address: BOFCUS33NYK

Japan
UNION BANK OF CALIFORNIA, TOKYO, JAPAN
SWIFT Address: BOFCJPJT

Federal Republic of Germany

DRESDNER BANK AG, FRANKFURT AM MAIN, GERMANY
SWIFT Address: DRESDEFF

USD A/CNO: 0800627100/400

EURO A/CNO: 0800627100/888

People's Republic of China
CHINA CONSTRUCTION BANK, ERLIAN, CHINA
SWIFT Address: PCBCCNBJNME
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YJAAHBAATAP XOThIH BAHK

Xagr;  Mosron Yic 210646 Y raanGaarap xot
Yawramroi pyypor CyxOaarapbii rymasx-16
YiaanGaavap-46, [1/x-370

Yrac:  (976-11) 319041

Pakc: (976-11).330508

E-mail:  www,info@ubebank.mn

Website: httpi//www.ubchank.mn

ULAANBAATAR CITY BANK

Head Office:

- Tel:

Fax:
E-mail:

- Website:

210646 Ulaanbaatar Mongolia
Chingeltei district Sukbbaatar street-16,
Ulaanbaatar-46, P.0.Box-370

(976-11) 319041

(976-11) 330508
www.info@ubcbank.mn
htps/fwww.ubcbank.mn
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